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Biunyier FOrward Looking Information

This presentation contains i f o r -leekingdi n f o r mea definechimapplicable securities laws (referred to hereinas i f o r-leekingds t at e ment
Forward looking statements include, but are not limited to, statements with respect to the cost and timing of the development of the Rainy River
project, including the exercise of the Mine Option; the success and continuation of exploration activities; estimates of mineral resources; acquisitions

of additional mineral properties; the future price of gold; government regulations and permitting timelines; estimates of reclamation obligations that

may be assumed in connection with the exercise of the Mine Option; requirements for additional capital; environmental risks; and general business

and economic conditions. Often, but not always, forward-looking statements can be identified by the use of words such as fi p| afme>p eftit $ 0
expecfibddgietct,e dit ¢ ® td i0 pfiact censt i finfucerseddigps tog @ it & i, icn ts @inadnstoi,c or fi B & B & érwasiaions of, or
the negatives of, such words and phrases, or statements that certain actions, events or results i ma yi@ 0 ufl vda@u i § b ¢ @ilmd @ahft wibé
taken, occur or be achieved. Inherent in forward-looking statements are risks, uncertainties and other factors beyond the C o mp a ralyilify $o predict
or control. These risks, uncertainties and other factors include, but are not limited to, future gold prices, changes in equity markets, actual results of
current exploration, changes in project parameters, exchange rate fluctuations and other risks involved in the gold exploration and development
industry, as well as those risk factors discussed in the section entitled fi Description of Business-Risk Factors ¢ i Rainy River's 2009 annual
information form. Forward-looking statements are based on a number of assumptions which may prove to be incorrect, including, but not limited to,
the availability of financing for the C o mp a reypration and development activities; the timelines for the C o mp a reyplration and development
activities on the Rainy River Property; the availability of certain consumables and services; assumptions made in mineral resource estimates,
including geological interpretation grade, recovery rates, and operational costs; and general business and economic conditions. Forward-looking
statements involve known and unknown risks, uncertainties and other factors which may cause the C o mp a nagtdéakresults, performance or
achievements to be materially different from any of its future results, performance or achievements expressed or implied by forward-looking
statements. All forward-looking statements herein are qualified by this cautionary statement. Accordingly, readers should not place undue reliance on
forward-looking statements. The Company undertakes no obligation to update publicly or otherwise revise any forward-looking statements whether
as a result of new information or future events or otherwise, except as may be required by law.

0

This presentation usesthetermsi me as uee d u rid exsdd rceast ceuwdand 8 6 0 f e B 5 @ d.rTkeeCondpany advises readers that although
these terms are recognized and required by Canadian regulations (under National Instrument 43-101 Standards of Disclosure for Mineral Projects
( A48-1010 ) the,United States Securities and Exchange Commission does not recognize them. Readers are cautioned not to assume that any part
or all of the mineral deposits in these categories will ever be converted in to reserves. In addition, ii nf @ e s ® d have & great amount of
uncertainty as to their existence, and economic and legal feasibility. It cannot be assumed that all or any part of an inferred mineral resource will ever
be upgraded to a higher category. Under Canadian rules, estimates of inferred mineral resources may not form the basis of feasibility or pre-
feasibility studies, or economic studies, except for a Preliminary Assessment as defined under NI43-101. Investors are cautioned not to assume that
part or all of an inferred resource exists, or is economically or legally mineable.
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Ri:b()l%%Canadac“)s Newest Gol d

A District Potential
A Large Gold Resource
A Excellent exploration upside
Aa. 2dzaljdzSG 5Aa0NROGE &

A Greatinfrastructure
A Ontario, Canada
A 65 km from Fort Frances, Ontario 2 N
A Power and rail within 25 kmgyear round access || )5

A ProvenTeam
A Management and Board of Directors

A StrongFinancial Position
A Funded for discovery and development
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Bunyier Strong Capital Structure

Basic Shares Outstanding 83.8 million

FD Shares Outstandingxercisable) 94.4million
Warrants (due Feb 26, 2012) 3.8 million @ $7.10
Cash C$124 million

Debt C$0
Market ValueBasic(based on $11.13 share price)C$932 million
Enterprise Valu@based on $ 11.13 share price) C$808 million
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Buny@e, Strong Institutional Support

A Rated by 10 Analysts
A 7 initiated coverage in the past year
AT Godzaatés m GK2f RE
A Ownership Structure:
A 60% Institutional 37% Retail 3% Management

A Significant Institutional Shareholder basop 5 own 35%
SalidaCapital

Oppenheimer Funds

Libra Advisors

Van Eck Associates

Pyramis

Fidelity

Investec AM

IG IM

JP Morgan AM

RBC Global AM Data Source: Bloomberg.
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Location, Location, Location: Infrastructure is Key
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>0, Rainy River Resource Expansion

RESOURCES LTD.
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Composite Long Section



